Farmland for Farmers Act (S. 2583)

With more than 40% of all US farmland expected to transfer hands
in the next few decades, the need to ensure that farmland stays in
farmer-owned and community-based production has never been
more urgent.

Unfortunately, for family farmers and ranchers, speculative
corporate investments are a growing obstacle to farmland.
Corporations, investment firms, and retirement funds are snatching
up farmland at prices unattainable for independent producers.
Worse, corporations looking to increase their land holdings often
target farmers in financial crisis, frequently through multilayered
subsidiaries to mask the identity of corporate beneficiaries.

Increasing land costs and consolidation trends are a massive

barrier for family farmers, especially historically underserved,
young, and beginning farmers.

In a recent National Young

Average US farmland Farmers Coalition survey,
value is now $3,800 per 59% of farmers surveyed
acre - the highest since reported that finding

the 1970's. affordable land was “very or

extremely challenging.”

Higher land prices provide an advantage to corporate buyers that view farmland as a way to
make steady profits, frequently at the expense of local farmers and rural residents. With the
legal and financial resources to recruit billions of dollars in capital from investors, corporate
buyers have an unfair advantage to outbid independent family-scale farmers - and prospective
new farmers, in particular. As a result, the amount of corporate-owned agricultural
properties has risen threefold since 2009.

Keeping farmland in the control of local communities and independent producers is crucial for
rural America! Farmland in the hands of independent producers strengthens local economies
and supports diversified food systems.

Corporations shouldn't be able to undercut US farmers using predatory methods to take
advantage of local farmland owners. The Farmland for Farmers Act directly benefits farmers
and rural landowners, preventing corporations from further land grabs.



Farmland for Farmers Act (S. 2583)

The new Farmland for Farmers Act of 2023 protects
farmers and rural landowners from losing their land
to predatory, speculative investment practices from

corporations.

The Act restricts future farmland ownership and leasing by
corporate investors. It also strengthens long-standing state-
level restrictions on corporate farmland ownership as well
as existing federal policies that track corporate farmland
purchases, and authorizes civil and criminal penalties

for violations of the law. By keeping US farmland in local
control, the Act levels the playing field for farmers and the

communities they feed.

Corporations, multilayered
subsidiaries, pension funds
and investment funds are
restricted from purchasing
or leasing agricultural land
for investment purposes.

Corporations may continue

to hold currently-owned
farmland, but will not be allowed future access
to USDA and Farm Credit System programs
and benefits. Access to these benefits will be
reserved for the farmers they are meant to
serve, not corporate interests.

Important exemptions
are made for certain
groups, including farmer
cooperatives, heirs’
property owners, and
nonprofit or municipal
corporations with 25
or fewer stakeholders,
provided all parties are
actively engaged in farming.

This bill will increase the ability of small-
businesses and family-scale farmers to access
farmland.

State authority to regulate
and track corporate
ownership of farmland,
both domestic and
foreign, is strengthened.

This improves the

transparency and
accountability of farmland ownership across
the US.

The Act authorizes

the imposition of civil
and criminal penalties
on corporate entities
that violate farmland
ownership restrictions.

Corporate entities will be
held accountable for breaking the law, like all
other property owners.

LEARN MORE: WWW.NFFC.NET/WHAT-WE-DO/LAND-RESOURCE-GRABS/



